
Non-Performance Charges

A. Financial Statement Charges

· Year End Financial Statements


If not received by the end of 5th month, the member will be billed $500.

The member will be billed a further $500 for each additional late full month.

If not received by the end of the 5th month, the board will take appropriate action.

· Year End Extenuating Circumstances Information



If not received within one month of the date requested, the member will be billed $500.  The member will be billed a further $500K for each additional late full month.  If not received within one month the Board will take appropriate action.

· Year End Management Information



If not received by the end of the 5th month, the member will be billed $50.

The member will be billed a further $50 for each additional late full month.

· Monitoring Costs



Failing members that are retained on a probationary basis will be required to submit quarterly internal financials to our auditors for all 4 quarters of the year.  The cost to administer and analyze these statements will be passed on to the failing member at the rate of $500 per year.  

· Quarterly Financials for Members on Review


If not received by the end of the month following the quarter involved, the member will be billed $500. The member will be billed a further $500 for each additional late full month.  If not received by the end of the 2nd month following the quarter involved, the board will take appropriate action.  All 4 quarters are to be submitted.

· Unacceptable Financials (not audited or review engagement)



If acceptable financial statements are not received by the end of the 5th month, the member will be billed $500. The member will be billed a further $500 for each additional late full month.  If not received by the end of the 5th month the board will  take appropriate action.
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B. Late Payment Charges

· Central Pay Program


Includes approved vendors and all IDI office and distribution centre invoicing.  A 2% late payment penalty will apply each month to all monies not received by 15th MF latest.


C. Other Charges

· Annual Surveys


100% participation is required on these surveys – Buy/Sell, Vendor Purchases, Courier & LTL.  They will be mailed to members by year-end and are to be completed by March 15th of the following year.  Members who do not participate by the due date will be billed $250.

· Business Barometer

Members who do not participate in this quarterly survey by the due date will be billed $100.

· National Accounts

Monthly purchase data numbers are subject to non-performance charges of $100 if not reported by 13th MF and $100 monthly thereafter if still not reported.

For the majority of our members these costs are not a problem.  For a small handful of non-performers these costs are incentives to perform the same as 95% of their fellow shareholders perform.  Rules and charges for members on review can be revised at the discretion of the Board of Directors at any time.  The charges noted above apply to member companies and related companies equally where separate as opposed to consolidated financial statements are prepared.
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